Highlights

A new focus on rural America in the

Federal Reserve System

While it is true that some rural
communities have been swept along by the
nation’s long-running expansion, many other
communities have simply been left behind.

Many of the keys to the future of rural
America are still not completely understood. For
instance, which industries hold the greatest
promise for rural America? What market
innovations will improve the flow of capital to
rural businesses? And how should governments
and entrepreneurs work together to improve the
rural digital infrastructure?

Finding answers to key questions like these
will be a challenge — but one well worth
meeting for rural America’s 55 million people.

That’s why the Federal Reserve Bank of
Kansas City created the Center for the Study of
Rural America. Launched in October 1999, the
Center began its important job of tracking the
shifting currents of the farm and rural
economies. To draw attention to the day’s most
important issues, the Center began publishing its
monthly newsletter, The Main Street Economist.

And to help sort out the key policy issues
facing rural America as the new century opens,
the Center announced its first national
conference in April 2000: “Beyond Agriculture:
New Policies for Rural America.”

The Center plans to release its first annual
report in January 2001.

Mark Drabenstott
Vice President and Director
Center for the Study of Rural America

Tom Hoenig
President, Federal Reserve Bank
of Kansas City, with Rural
Center launch attendees.




« Banking Supervision and Regulation staff
conducted 70 commercial bank examinations,
78 bank holding company inspections, 50
specialized exams, and 322 risk assessments of
small shell bank holding companies.

The district gained a net of 27 electronic check
presentment customers last year and achieved a
44 percent endpoint penetration rate — the
highest rate in the Federal Reserve System. We
also topped the System in the percentage of
items presented electronically.

Wholesale Payments staff completed the
Systemwide effort to consolidate the System’s
off-line funds transfer and book-entry securi-
ties operations at the Kansas City and Boston
Reserve Banks. These transactions are com-
pleted on behalf of banks that do not maintain
a computer-to-computer connection with the
Federal Reserve and were previously performed
at each Reserve Bank.

The System’s Support Function Office selected
our locally developed Automated Customer
Service Information System as the tool that
will be used by electronic access help desks
across the Federal Reserve System.

« Staff in our Information Technology area

enhanced the operation and security of the
district’s local area network. Initiatives were
aimed at improving the operating environment
and, thus, the functionality of our LAN back-
bone, and upgrading data storage equipment
that had reached its capacity.

Credit and Risk Management staff provided
discount window assistance to 150 institutions
and increased their effectiveness in administering
the Bank’s payment system risk policies as
evidenced by a 20 percent decline in the number
of daylight and final overdrafts per account
during 1999.

In total, Tenth District staff chaired or otherwise
contributed to the important work of more

than 200 System work groups or task forces
during 1999.
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Dennis E. Barrett (FirstBank Holding Co. of Colorado, Lakewood, CO.);
Bruce A. Schriefer (Bankers’ Bank of Kansas, Wichita, KS); Charles W. Nichols, (Davison and Sons
Cattle Co., Arnett, OK); Col leen D. Hernandez (Kansas City Neighborhood Alliance, Kansas City, MO);
Jeffrey L. Gerhart (First National Bank, Newman Grove, NE); Frank A. Potenziani
(M&T Trust, Albuguerque, NM); Terrence P. Dunn, Deputy Chairman (J.E. Dunn Construction Co.,
Kansas City, MO); Hans C. Helmerich (Helmerich & Payne, Inc., Tulsa, OK);
Jo Marie Dancik, Chairman (Ernst & Young LLP, Denver, CO).



Denver
Board
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James A. King (BT Incorporated, Riverton, WY); C.G. Mammel
(The Bank of Cherry Creek, N.A., Denver, CO); Kathryn A. Paul, Chairman (Retired from Kaiser Permanente,
Denver, C0); Robert M. Murphy (Sandia Properties Ltd., Co., Albuquerque, NM); John W. Hay llI
(Rock Springs National Bank, Rock Springs, WY); Albert C. Yates (Colorado State University, Fort Collins, CO);
Teresa N. McBride (McBride & Associates, Inc., Albuguergue, NM)
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Oklahoma City
Board

Patricia B. Fennell (Latino Community Development Agency, Oklahoma City, OK);
Carlisle Mabrey (Citizens Bank & Trust Company, Okmulgee, OK); Larry W. Brummett, Chairman
(ONEOK, Inc., Tulsa, OK); Michael S. Samis (Macklanburg-Duncan Co., Oklahoma City, OK);
William H. Braum (W. H. Braum Inc. & Retail Buildings, Inc., Oklahoma City, OK);
Betty Bryant Shaull (Bank of Cushing and Trust Co., Cushing, OK).
(Not Pictured: David Kruse, American Airlines Maintenance & Engineering Center, Tulsa, OK)




A.F. “Tony” Raimondo (Behlen Mfg. Co., Columbus, NE);

H.H. Kosman (Platte Valley National Bank, Scottsbluff, NE); Bil | L. Fairfield (Dreamfield Partners, Inc.,
Omaha, NE); Frank L. Hayes (Hayes & Associates, LLC, Omaha, NE); Gladys Styles Johnston, Chairman
(University of Nebraska at Kearney, Kearney, NE); Bob L. Gottsch (Gottsch Feeding Corp., Hastings, NE).
(Not Pictured: Bruce R. Lauritzen, First National Bank of Omaha, Omaha, NE)
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Hugh Aiken

CEO

Atchison Casting Corporation
Atchison, Kansas

Leonard G. Beauchamp
Director of Research and
Collective Bargaining Services
International Brotherhood of
Boilermakers

Kansas City, Kansas

David W. Burkholder

President

Will Feed, Inc. and Island Dehy, Inc.
Cozad, Nebraska

Paula Marshall-Chapman
Chairman and CEO

The Bama Companies
Tulsa, Oklahoma

William Esry
President and COO
Blue Ridge Bank and
Trust Company
Kansas City, Missouri

Camden Fine

President and CEO
Midwest Independent Bank
Jefferson City, Missouri

Joye Haneberg
Executive Vice President
Emprise Bank

Wichita, Kansas

Steve Hipp

Senior Vice President
Intrust Bank, N.A.
Wichita, Kansas

Danny Little

Executive Vice President
Lamar Bank and

Trust Company

Lamar, Missouri

Bruce B. Morgan
President and CEO
The Valley State Bank
Atchison, Kansas

Bruce Schriefer
President and CEO
Bankers’ Bank of Kansas
Wichita, Kansas

Rick Smalley

Senior Executive Vice President
Bank Midwest

Kansas City, Missouri

Larry Snyder

President and CEO
The Hamilton Bank
Hamilton, Missouri

Charles Frederickson
Chairman

VICORP Restaurants, Inc.
Denver, Colorado

Karen A. Hiller

Executive Director

Housing and Credit Counseling, Inc.
Topeka, Kansas

1.B. Hoover

President

Business Environments
Albuguergue, New Mexico

Terry L. Moore

President

Omaha Federation of Labor,
AFL-CIO

Omaha, Nebraska

J.D. Aragon

Vice President

First National Bank of Farmington
Farmington, New Mexico

J. Paul Boushelle
Executive Vice President
First Security Bank of
New Mexico, N.A.
Albuquerque, New Mexico

Jean L. Burr

Senior Vice President
Community Bankshares, Inc.
Denver, Colorado

Jack W. Calabrese
Senior Vice President
First Data Corporation
Englewood, Colorado

Don A. Childears

President and CEO

The Colorado Bankers Association
Denver, Colorado

Dan M. Fisher

President and CEO

Community First Service Corporation
Fargo, North Dakota

Alan Lee

Vice President

U.S. Bank Operations Center
St. Paul, Minnesota

Roger R. Reiling
President

Bankers' Bank of the West
Denver, Colorado

Barbara M.A. Walker

Executive Manager

Independent Bankers of Colorado
Denver, Colorado

Derek L. Park
President

PMS Foods, Inc.
Hutchinson, Kansas

Florine P. Raitano

Executive Director

Colorado Rural Development Council
Dillon, Colorado

Richard L. Robinson
Chairman and CEO
Robinson Dairy, Inc.
Denver, Colorado

Clint Roush
Clint Roush Farms, Inc.
Arapaho, Oklahoma

Don Abernathy

President and CEO

The Bankers Bank
Oklahoma City, Oklahoma

Steve Carmack
Chairman and CEO
Legacy Bank
Hinton, Oklahoma

Kerby E. Crowell

Executive Vice President

Stillwater National Bank & Trust Co.
Stillwater, Oklahoma

Mike Elvir

Executive Vice President and
Chief Information Officer
Bank of Oklahoma

Tulsa, Oklahoma

Robert R. Gilbert
President and COO
F&M Bank & Trust Co.
Tulsa, Oklahoma

Bob Horn

Vice President

MidFirst Bank

Oklahoma City, Oklahoma

J.L. Miller

President, CEO and COO
Bank of Chelsea

Chelsea, Oklahoma

J. Sid Dinsdale
President

Pinnacle Bank
Papillion, Nebraska

Alice M. Dittman
Chairman

Cornhusker Bank
Lincoln, Nebraska

Gerald L. Schleich
Chairman

Austin Realty Group
Lincoln, Nebraska

G.W. Swisher, Jr.
Chairman and CEO

CMI Corporation
Oklahoma City, Oklahoma

Richard E. Wheeler
Chief Executive Officer

Wyoming Machinery Company

Casper, Wyoming

Alan L. Fosler

Senior Vice President and
Cashier

Union Bank and Trust
Company

Lincoln, Nebraska

Donald G. Johnson
Chairman of the Board
Midwest Bank

Pierce, Nebraska

Lloyd R. Kitrell
President

Hastings State Bank
Hastings, Nebraska

Jim E. Kozal

Vice President

Platte Valley National Bank
Scottsbluff, NE

Gerald E. Wortman
President and CEO
Sherman County Bank
Loup City, Nebraska

Oklahoma City Branch

Jack Carlow

Vice President

Tulsa Federal Employees
Credit Union

Tulsa, Oklahoma

Marvin Cottom

President

WEOKIE Credit Union
Oklahoma City, Oklahoma

Duane Hall

President and CEO

OSU Community Federal
Credit Union

Stillwater, Oklahoma




Gary M. Jones

President and CEO

Williams Employees Credit Union
Tulsa, Oklahoma

Mark W. Kelly

President and CEO
Oklahoma Employees Credit
Union

Oklahoma City, Oklahoma

Mike Kloiber

President and CEO

Tinker Federal Credit Union
Oklahoma City, Oklahoma

Shirley R. McConnell

President and CEO

Oklahoma Federal Credit Union
Oklahoma City, Oklahoma

Donald D. Stivers

President and CEO

Qil Capital Federal Credit Union
Tulsa, Oklahoma

Jim M. Williams

President and CEO

Oklahoma Health Services Federal
Credit Union

Oklahoma City, Oklahoma

Thomas M. Hoenig

President and Chief Executive Officer

Richard K. Rasdall, Jr.
First Vice President

Enis Alldredge, Jr.
Senior Vice President

Craig S. Hakkio
Senior Vice President and
Director of Research

Kent M. Scott
Senior Vice President

Dick H. Woods, Jr.

Senior Vice President,
General Counsel, and Adviser
to Management Committee

John E. Yorke
Senior Vice President

Robert W. Allen
Vice President

Charles L. Bacon, Jr.
Vice President, Associate
General Counsel, and Secretary

Alan D. Barkema
Vice President and Economist

G. Will Cook
General Auditor

Mark R. Drabenstott
Vice President and Director,

Center for the Study of Rural America

Esther L. George
Vice President

Roberta E. Hearn
Vice President

Carol A. Hefley
Vice President

James H. Jonson
Vice President

George A. Kahn
Vice President and Economist

Stephen E. McBride
Vice President

Larry G. Meeker
Vice President

Charles S. Morris
Vice President and
Assistant Secretary

Barbara S. Pacheco
Vice President

Barry K. Robinson
Vice President and
Public Information Officer

Gordon H. Sellon, Jr.
Vice President and Economist

John C. Vandermade, Jr.
Vice President

Stuart E. Weiner
Vice President and Economist

Debra L. Bronston
Assistant Vice President

Harriet 1. Chern
Assistant Vice President

Todd E. Clark
Assistant Vice President
and Economist

Denise I. Connor
Assistant Vice President

Paul S.J. Coquillette
Assistant Vice President

Anita F. Costanza
Assistant Vice President

Kelley D. Courtright
Assistant Vice President

James R. Deis
Assistant Vice President

Andrew Filardo
Assistant Vice President
and Economist

C. Alan Garner
Assistant Vice President
and Economist

Leesa M. Guyton
Assistant Vice President

Sharon Kozicki
Assistant Vice President
and Economist

D. Michael Manies
Assistant Vice President

John M. Mitchell
Assistant Vice President

Dawn B. Morhaus
Assistant Vice President

Stacey Schreft
Assistant Vice President
and Economist

Linda S. Schroeder
Assistant Vice President

Wilmer R. Ullmann
Associate General Counsel

Kathryn A. Webster
Assistant Vice President

John A. Wood
Assistant Vice President
and Community Affairs Officer

Catherine A. Zeigler
Assistant Vice President

Susan E. Zubradt
Assistant Vice President

Carl M. Gambs
Senior Vice President
and Branch Manager

WyOming

Nebraska

Randy M. Schartz
Vice President and Assistant
Branch Manager

Maryann F. Hunter
Vice President

Pamela L. Weinstein
Vice President

Thomas P. Bennett
Assistant Vice President

Gary E. Darby
Assistant Vice President

Debbie L. Meyers
Assistant Vice President

S. Andrew Thompson, Jr.
Assistant Vice President

Kelly J. Dubbert
Vice President and
Branch Manager

Dwayne E. Boggs
Assistant Vice President

Tara B. Koenigs
Assistant Vice President

Robert W. Toler
Assistant Vice President

Steven D. Evans
Vice President and
Branch Manager

Ronald M. Ryan
Assistant Vice President and
Assistant Branch Manager

*Official staff as of 12/31/99.
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